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"Krishna controls the Finite and the Infinite with inconceivable supernatural transcendental force. 

This is the power of inner energy." 

……............Bhagavad Gita 
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SECTION I – CORPORATE LAWS 

 

I. Ministry of Corporate Affairs (“MCA”) Notifications, Circulars and Press Releases 

 

A. The Companies (Meetings of Board and its Powers) Amendment Rules, 2025. 

https://www.mca.gov.in/bin/ebook/dms/getdocument?doc=NTg2ODYwMjY4&docCateg

ory=Notifications&type=open 

MCA on November 3, 2025 issued a notification to amend Rule 11 of the Companies (Meetings 

of Board and its Powers) Rules, 2014, and it applies immediately. 

The notification clarifies the meaning of “business of financing industrial enterprises” under 

Section 186(11)(a) by amending Rule 11(2) of the Companies (Meetings of Board and its 

Powers) Rules, 2014. 

The amended rule now explicitly covers (i) NBFCs registered with the RBI that are engaged, 

in the ordinary course of their business, in giving loans or providing guarantees or security for 

the due repayment of any loan availed by any person, and (ii) Finance Companies registered 

with the IFSCA that undertake specified financing activities under Regulation 5(1)(ii)(a) or (e) 

of the IFSCA (Finance Company) Regulations, 2021, in the ordinary course of business. By 

aligning the Companies Act framework with RBI and IFSCA regulations, the amendment 

removes longstanding ambiguity around the Section 186(11) exemption and confirms that the 

core financing, guarantee and security transactions of such entities are outside the usual Section 

186 limits and approval requirements, when carried out as part of their ordinary business. 

  

http://www.innergize.in/
https://www.mca.gov.in/bin/ebook/dms/getdocument?doc=NTg2ODYwMjY4&docCategory=Notifications&type=open
https://www.mca.gov.in/bin/ebook/dms/getdocument?doc=NTg2ODYwMjY4&docCategory=Notifications&type=open
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II. Foreign Exchange / Reserve Bank of India Notifications, Circulars and Press Release. 

 

A. Foreign Exchange Management (Export of Goods and Services) (Second Amendment) 

Regulations, 2025 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12923&Mode=0 

 

The FEMA (Export of Goods and Services) (Second Amendment) Regulations, 2025 have been 

issued by the Reserve Bank of India. These Regulations amends the existing Foreign Exchange 

Management (Export of Goods and Services) Regulations, 2015 and come into force from the 

date of their publication in the Official Gazette. The main objective of this amendment is to 

provide exporters with more time to realize export proceeds and to complete export-related 

compliance requirements. 

 

Under this amendment, Regulation 9 of the principal regulations has been modified to extend 

the time limit for realization and repatriation of export proceeds. Earlier, exporters were 

required to receive payment for exported goods and services within nine months from the date 

of export. The amended regulation now permits the exporters a period of fifteen months to 

receive such payments. This change applies both to the general provision under sub-regulation 

(1) and to clause (a) of sub-regulation (2), thereby easing financial pressure on exporters facing 

delays in receiving foreign payments. 

 

Further, Regulation 15, which deals with time limits for fulfilling export-related conditions and 

submission of documents, has also been amended. Previously, exporters were allowed a period 

of one year to complete certain compliances, such as shipment of goods after receiving advance 

payment or regularization of export transactions. The amendment increases this time limit to 

three years in sub-regulation (1), its proviso, and sub-regulation (2). This extension provides 

exporters with greater flexibility and reduces the risk of non-compliance due to procedural or 

operational delays. 

 

  

http://www.innergize.in/
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12923&Mode=0
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Section II – Some Reminders for December, 2025 

Particulars Due Date 

Payment of 

Tax Deducted at Source for the month of November, 

2025 

7th December, 2025 

Provident Fund (includes EDLI) for the month of 

November, 2025 

15th December, 2025 

ESIC for the month of November, 2025 15th December, 2025 

Advance Tax – 3rd Installment 15th December, 2025 

Filing of  

GSTR- 1 for November, 2025 (turnover of more than 

or less than Rs. 5 crores) 

11th December, 2025 

GSTR-8 for November, 2025 [return to be filed by the 

e-commerce operators who are required to deduct TCS 

(Tax collected at source) under GST] 

10th December, 2025 

GSTR-7 for November, 2025 [return to be filed by the 

persons who is required to deduct TDS (Tax deducted 

at source) under GST]  

10th December, 2025 

GSTR - 3B for November, 2025 (turnover of more 

than Rs. 5 crores) 

20th December, 2025 

GSTR - 3B for November, 2025 (turnover up to Rs. 5 

crores, depending on the state) 

22nd December, 2025 

Income tax returns for the assessee to whom tax audit 

is applicable 

10th December, 2025 

Annual GSTR-9 / GSTR-9C 31st December, 2025 

http://www.innergize.in/
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Particulars Due Date 

Return of Foreign Liabilities and Assets on FLAIR 

portal of the RBI (provisional Return to be filed by 

15th July, if accounts are not audited) 

Immediately after the 

audited financials are 

available 

Annual Performance Report (for ODI) 31st December, 2025 

AOC-4 – Annual Accounts 31st December, 2025 

Form MGT-7 Annual Return 31st December, 2025 

 

Belated Income Tax Return for FY 2024‑25 (AY 

2025‑26) 

31st December, 2025 

http://www.innergize.in/
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Disclaimer 

The information contained herein are intended to provide general information on a particular subject or 

subjects, with a view to keep the recipient abreast with the law updates and are not an exhaustive analysis 

on such subject(s).  

 

Nothing contained herein is intended or should be regarded as substitute for legal advice and it is 

recommended that professional advice be taken based on the specific facts and circumstances. Views 

expressed in the article are of the individual authors and do not necessarily reflect those of the Innergize 

Solutions Private Limited (“Company”). The Company makes no express or implied representations or 

warranties regarding these materials or the information contained herein, and expressly disclaims any 

and all implied warranties. The use of the materials and information contained herein is at your own risk, 

and you will assume full responsibility and risk of loss resulting from the use thereof. 

 

This document is strictly for private circulation only and should not be considered as publication for 

distribution to general public. In case this mail does not concern you, please write to us to unsubscribe 

your name from the mailing list. 

 

Compiled by: Ms. Chaitali Shirodkar and Mr. Kiran Mankodi 

For more information, please feel free to write to us at: 

Innergize Solutions Private Limited, 

A-2, 1st Floor, A Wing, Barodawala Mansion, 

81, Dr. Annie Besant Road, 

Worli, Mumbai 400025, India. 

Tel: +91-22-6662 1392 

Email: chaitali.shirodkar@innergize.in , kiran.mankodi@innergize.in 

Or visit www.innergize.in 
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